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INDIAN LAKE OWNERS ASSOCIATION 8Y - LAWS 

ARTICLE ONE 

, . Membership 
.' ) 

Section 1. Bach owner of one or more lots in any section or sections of Indian Lake Owners Association subdivisloll 
shall be designated as a rnernber of Indian LakeOwner's Association, a non-profit organization, and i8 entitled 
to one (1) vote per rnaintenance a8sessrnent in the Annual Indian Lake Owner's Association meeting, or any emergency 
meeting called by the Board of Directors. Voting priviledges will be limited to one member-owner, either in 
person or by proxy, eligibility being contingent on a paid maintenance assessment payable the first of each 
calendar year, as set forth in the Property Restrietions, and any olher assessments or accounts due Indian Lake 
Owners Association. 

Section 2. All members and their families and guests shall have the right to use all of the Association's 
facilities, including its swimming pool, boat ramp, parks and recreatiorlal areas, to the extent permitted by 
and in accordance with terms and conditions that may be set out in the Association's rules which may frorn 
time to time be es tablished by its Board of Directors. Pertaining to rnembership held by other than a single 
individual; ie, a mernbership by two or more persons, by a corporation, firm or partnership, the use of the 
Association's facilities shall be only by an individual person and the farnily of such individual person so 
designated by any of the above listed joint owners. 1bis individual will also be the only eligible member to 
vote at any meeting of owner-rnembers, such eligibility being contingent as outlined in Section (1). 

Section 3. A renter may become an Associate Mernber of Indian Lake Owners' Association by the property owner 
submi tting in wri ting to the Indian Lake Owners' Association stating owner relinquishes his/her membership 
to authorize renter membership. 

Section 4. Membership shall be evidenced by such card, certificate or other writing as the Board of Directors 
shall authorize. 

Section 5. Upon termination of membership by a ~ernber disposing of his or herproperty, all rights and interest 
of the member and his famlly in the privileges, rights, properties, funds or assets of Indian Lake Owners 
Association shall cease. In addition, failure of a member to pay Indian Lake Owners Association dues and/er 
fees as outlined in Section (1), shall prohibit a rnernber and his farnily of participation in the above privileges. 

ARTleLE TWO 

Section 1. There shall be no initiation fees. The Board of Directors, by unanimous vota ef the entire Board 
plus the approval of at least two-thirds of the mernbers present, in person or by proxy in Annual business 
session called by the Board of Directors, may from time to time assess additional dues and assessments as dictated 
by a contingency development. 
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ARTICLE THREE 

Board of Directors 

Section 1. The affaire and management of Indian Lake Owners Aesociation shall be conductcd 
by a Board of Directors consisting of aeven members as provided in Section 2 of this Article 
Three, which Board shall have the full power and authority to carry out the purposes of thc 
Association and to do any and all lawful acts necessary or proper thereto. 

Section 2. Directors shall serve a term of three years and thereafter until their successors 
are elected and qualified. Any Director may succeed himself and serve as many consecutivc 
terms as hemay be elec~ed. Directors must be membe~s of the Association. 

Section 3. The President .of the Board of Directore; at the April Directors meeting, shail 
appoint a nominating committee comprised of a total of not less than three Association 
members 'and Board membere, which committee ahall nominate one nominee for each Directorsllip 
to be fi1led. The Nominating ' Committee will then report the nominees to the Board of Directors 
at the June Meeting o,f the Board for approval ae regards the following: 

1. Being of good morale and congenial nature. 
2. Eligibility by financial status in relationship to Indian Lake Owners Association: le, all 
dues and assessments paid to current date. 
3. Concerned interest in affairs regarding Association business and will plan to attend a 
majori~y of Board of Directors business meetings while serv1ng as a member. 

The names of these nominees will then be proposed in the Annuid business meeting of the 
I n dia n L a k e 0 w ne r s Ass 0 c i a t, ion c 0 n duc ted t h e T H I R D S AT U R D A Y i n J u I y, tob e bai lot e don b y 
those members present in person or by pioxy vote. Nominations from the floor bJ members will 
be accepted. Each nominee having previously agreed to serve if elected. , 

Section 4. The Board of Directors shall meet the last Saturday of each even month; to wit, 
February, April, June, August, October and December; meetings to begin at 10:00AM and con
tinueuntil all business is accomp1ished. The President shal! send or cause to 113VC sent,a 
written notice to each Board member at least ten (10) days in advance of each meeting,:Jl1d 
stating the meeting place, the date, the time snd new business to be covered. 1\11 meetil1g<; 
to be conducted at Indian Lake Subdivision or the immediate environs thereto. A majority of 
the Directors sha1l constitute a quorum at any meeting. Meeting dates of JUNE and DECEHßER 
on1y may be altered or cancelled by a majority vote of the Board, with no other dates affected. 
The Presid~nt or a quorum of Directors may ca1l an emergency meeting between regularly 
scheduled meetings. 

Se~tion 5. A Director unable to fil1 his term ofoffice for any reason shall be replaced b y 
r~commendation of the President and approved by a majority vote of the Board members.Name of 
replacement Board member will then be submitted to Association members for final vote of 
approval during the next Annual business meeting to fil1 an unexpired term. A Director that 
is found to be unsuited to serve on the Board for reasons given in Section 3, and listed 
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lInder items I, 2, or 3, will be required to resign by recommendation of the President and/or 
Board membcrs and approved by AYE vote of a majority of Board members. His vacancy to be 
filled as outlined above. President of the Board may appoint areplacement to fill a seat 
<.Ifter three unauthorized absences, followingthe above formula. 

Section 6. No Board member shall receive remuneration for services rendered to Indian Lake 
Owncrs Association while a member of the Board of Directors. 

ARTICLE FOUR 

Officers 

Section 1. The Officers of the Board of Directors shall be one President, one Vice President, 
one Secretary and one Treasurer, elected by the Board of Directors. A term of office shall 
b~ from Annual meeting to Annual meeting of the Association, the third Saturday in July. On 
the same day the Board of Directors shall meet to elect new officers for the ensuing year. 
All officers shall be qualified members of the Board of Directors and Indian Lake Owners 
Association. 

Section 2. The President shall be the chief executive officer of Indian Lake Owners Asso
ciation and shall preside over th~ members Annual business meeting and shall, during his 
term, conduct all business matters for the Association with its beat interest foremost.All 
SllCh action must first receive an approval vote . of the majority of the Board of Directors. 
!Je shall also preside over the Board of Directors in their regularly scheduled business 
seSSions as weIl as any called emergency session. No action may be taken by the President 
lIntil an approval vote by a majority of Bo~rd membera is received. 

Section 3. The Vice President ahall exercise the functions of the President in his absence 
~Ild shall perform such other duties as the Board of Directors may prescribe. 

Section 4. The Secretary ( see section 6 below) shall keep or cauae to be kept, the minutes 
of all meetings, a complete list of all membera and their addresses, updating said list 
throllghout the year as required, shall mail auch notices as required therein, and shall 
perform all duties required of a Secretary. 

Section 5. The Treasurer 9(see section 6 below ) shall be responsible for the collection of 
.:111 fees, dues, and charges, and the handling and disburaing of all money. lIe shall be res
pl.1ns ible for -the proper accounting of the Association's financial affairs and the preparing 
oE proper reports on financial matters and such other reports as may be specified by the 
Board of Directors. 

Sect\on 6. In lieu of Section 4 and 5 above,and by approval vote of all members of the ßoard 
of Directors, a professional Secretary and Treasurer may be hired, preferably from the Smith
ville area. Equitable remuneration shall be established between the persons so select~d snd 



Page 4 of 5 

all members of the Board of Directors. Duties of the accountant shall include all those 
: 'outlined 1n Section 4 and Section 5 above and he shall be responsible for the Ninutes and 
Financial Report to the Annual Association business meeting, the Minutes of which shall ~e 
r"ad at the first regularly scheduled business meeting of the Board of Directors. ii 

Scction 7. All records shall be audited annually. The Incoming President will a~point an 
~ullit Team consisting of three Association members in good standing to perform an audit 
an<! report to the Board of Directors in regular business session. Should a Eurther audit bc 
required, the Audit Team shall recommend to the Directors that a professional Audit be ob
t.Jined. 

sl ' ellon 8. All Funds belonging to Indian Lake Owners Association shall be maintained 1n a 
b~llking Institution and/or Savings and Loan Association approved by the Board of Directors. 
Financial disbursement or fund transfer shall require signatures of both the Treasurer and 
Pr es ident, or whom he may appoint from the Board of Directors. Co-signers of any financial 

"tr.Jnsaction will require that each individual be bonded in Fhe amount of $10,000.00. 

Scction 9. All records of Indian Lake Owners Association shall be made available for in
sp e ction by any member, in good standing with the Association, at the Office of the Sec
retary by appointment. 

ARTICLE FIVE 

Committees 

Section 1. The Board of Directors .and/or the President may appoint certain committees from 
time to time and delegate t,o each committee such duties as the Directors and the Presideßt 
may deern proper. 

Section 
provided 

2. The appointment of the nominating 
in ARTICLE THREE- Section 3. 

committee 

ARTICLE SIX 

Meetings 

shall be' made by the President as 

S cc tion 1. An Annual meeting of Indian Lake Owners Association shall be conducted at lnd l an 
L<.Jk~ Subdivision or the environs thereto each THIRD SATURDAY of JULY commencing at 10:00HI. 
Thl' Prcsident of the Board of Directors for the current year will preside. Hith the Pres l dent 
will also be present Board members acting in their official capacity, the official Secretary 
nnd Treasurer. or a representative, to keep Minutes and give required reports, and a parLi-
1lI,'ntarian \~ho will judge on parlimentary procedure. A special emergency meeting may be called 
b y the President or a majority of the Board of Directors. 
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Art.6 cont; 

Section 2. The vote of a majority of the total votes cast by qualifled voting members present 
in person or by signed proxiea, ahall decide any question brought be fore such meeting, with 
the respective membera to have auch votea as described in ARTICLE ONI!:. 

section 3. Heetings of the Board of Dlrectors shall be os provided in ARTICLE TIIREE, Section 4. 

Section 4. A written notice shall be mailed at least 15 daya prior to the Annual Association 
business meeting to all members stating date, time ond pertinent business matters to be pre
sented. A written notice shall be moiled at least 15 days prior to the meeting of the Board 
of Directors, stating date, time, place and pertinent business matters to be covered. Emer
gency Board meetings may be permitted by telephone communication. 

ARTICLE SEVEN 

Section 1. These By-laws or any part . thereof may be amended, modlfied or repealed only by 
t heu n a n i mo u S v 0 t e 0 f 0 11m e mb e r s 0 f t heB 0 a r d 0 f Dir e c t'o r 8 p I u 8 t wo - t h i r d s (2/ 3) 0 f t h e 
members present and voting in an Annual membership meeting. 

Section 2. The Association aha11 not enter into any contract to pay, ond shol1 not pay, any 
salary or other remuneration to any Officer, Director or ' Committee memb~r of the Association 
for their services al such nor in any other capacity regordlelll of the capacity in which they 
may aet. 
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