
BY-LAWS OF' 

I NDIAN LAKE OWNER'S ASSOCIATION 

ARTI C!LE ONE 

Membership 

SECTION 1. Each owner of one or more lots in any section or sections of 

I ndian Lake Subdi vision shall be des ignated as a member of Indian Lake 

Owner ' s Associ a t ion , a non-profi t organization, and is entitled to one (1 ) 

vote in the annua l I ndian Lake Own er's Association busi.ness meeting, or 

a ny emergency meeting called by th e Boa rd of Directors. Voting pri vil ed.ges 

will be limi t ed to one mmer-member , ei t her i n per son or by proxy, 

e l igibility being con t- ng ent on a pai d ma i n tenance a s s es smE:n t of $-2.ee 

~ . . )211- . 00 dnn ua.lly pay a bl e t he first of each cal a;nder y ea r, a s 

se t forth in the Propert y Restricti ons , a nd any ot her dues and/or accounts 

due Indian Lake O\mer ' s Association . 

SECTION ~! . Al l member s a nd t heir f amilies shall have the right to use 

a ll of the Associati on I S f a ciE ti es , i ncludi ng its swimming pool, boat 

rampt_ parks and rec r eational areas, to the extent permitted by and i n 

a ccordance with t erril "' and conditions that may be set out in the Associa-

tion' s rules \~h i (;h n:a.y f rom time to time be established by its Board of 

Di r ec tors. Pertaini ng t o membershi p held by other than a single individual ; 

I.E . a membeY'ship h eJel by two or more persons, by a corporation , ty a 

fi rm, or par t ner s hi. p , t he use of the Association's facilities shall be 

only by an individ uCi.l p(, r s on a nd th e fami ly of s uch i ndividual person s o 

desi gnated by a ny of t he above lis ted joint comers, This individual wil l 

also be the onl y eJj e; i bJe member to vo t e a t a ny meeting of member s , s uch 

el igi bili ty bei nt c0n lins- nt dG ou t l i nerl i n S ection 1 . 
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SECTION 3. Membership shall be evidenced by such card, c ertificate or 

o t her writing a s t he Boa rd of Direc tors s hall authorize. 

SEC TION 4. Upon t nni na ti on of membership by a member disposing of 

his or her property, all r ights and inter(~8t of the member and his 

family in the privileges, rights, properties , funds or assets of Indian 

Lake Owner ' s Associ a.tion shall c ease. In addition , failure of the member 

to pa y Indian Lake Climer 's Associat ion dues and/or fe es as outlined in 

S ecti on 1. s hal l prohi bit a member and his family of participating in the 

above privileges. 

ARTICLE TWO 

There sha.ll be no in.i tiiation fees. The Board of Di rectors. by unanimous 

vote of the entire Board plus the approval of at leas t two-thirds·.'of the 
I 

members present in annual business session , or in an emergency meeting 

called by t he B08.ra of Directors . may f rom time to time assess addi tional 

dues and assessflI €'nts a.s dictated by a contingency development . 

AHTIC1E THREE 

Board of Di r ectors 

SECTI ON 1. The affairs and mana.gement of Indian Lake Owner's Associa-

t ion shall be conduc t ed by a Boa.rd of Directors consisting of seven 

members as provided i n ~j ection 2 of this Article Three, which Board shall 

have t he f ull power and autbority t o carry out th e pur poses of the 

Association and to do any and all l a wful acts necessary or proper thereto. 

SECTION Q. Direc tors shall serve a term of three years and thereafter 

until their succes sors a r e elected and qualified. Any Director may succeed 

himself and s erve as many c ons ecutive terms or non-consecutive t erns a s 

he may be elec t ed. jJjrec t ors mu s t be mem bors of t he Associat.ion. 
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Sl£CTION 3. The President of t he Board of Direc t ors at t he F'ebruary 

Di r ectors meeting, shall appoin t a nominating committee comprised of 

a total of no less than three Association members and Board members , 

which committee ::o.ball nominate one nominee f or each directorshi p t o be 

fil l ed . The Nominating Committee will then r eport the nominees to the 

Board of Direc tors at the April Directors meeting for approval in regards: 

1 . Be of good moraL; and "~ ongenial nature 

2. Elgibilit.y by fi n ncial s tatus in relationship to Indian Lake 

Owner's Association 

J. Concerned. interest in affairs r egarding Association business and Hill 

plan to attend a majority of Board of Directors busines s meetings 

while serving as a ], ember . 

The names of these nominees will then be proposed in the annual 'business 

meeting of the I ndian l,ake Ot-mer's Associati on conducted the third 

Saturday in ~llly, to be balloted on by those members present or by a 

p r oxy vote. Nominations from the f loor by members will be allo\-fed. 

Sl':CTION 4. Board of Di rectors shall meet the last Saturday of every 

even iilonth; t o wit . P' c br-uary, April, June, August, October, 

December; , meetings to begin at to;OO a. , m. a.nd continue un til all business 

is accomplished. The Pref3idant shall send or cause t o have sent , a. 

wri tten notice to t3C\.ch board mem ber at least ten days i.n advance of each 

meeting , stating t he mee t i ng pla.ce , the date, the time and new bu.siness 

to be c overed . All meetini'~s to be conducted at Indian Lake Subdivision 

or the immediat e environs therElto. A majori ty of the Direc t ors sha.ll 

consti tute a quorum at any meeting. Meeti ng dates of June and Dece,mber 

ma.y be altered or ca.ncel1ed by a majority vote of the Board, with no other 

dates affected. 'fhe Prc~sident or quorum of Directors may call an emergency 

mee ting between r egu' arly scheduled meetings . 
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SECTION .5. A Din~ctor unable to fi ll his tem of office for any 

reason s hall be r eplaced by recommendation of the President and approved 

by a majori ty vote of the Boa r d Hembers . Name of r eplacement Board Nember 

will then be subJni t t ed to Associa tion Members for final vote of approval 

d uring t he next annual business meeti ng t o fill unexpi red term . A 

Di rector that is f ound t o be unsuited to serve on the Board for reasons , . d 
i'\}. fJ / ./Jl!ff,~!/r:'(6· . 

given in Section 3, and lis ted under 1, 2 or 3 a bove, m81" be a~ed' to 

r esign by recommendation of t he President a.nd/or Board Member/s and 

approved by aye vote of majority of Board Members . His vacancy to be 

f i l led as outlined above . 

SECTION 6. No Boa.rd Member shall receive remu.'1eration for services 

r endered from Indian l,ake O.mers Association while a member of the Board 

of Di rectors . 

ARTICLE FOUR 

Officers 

SECTION 1 . The officers of the Board of Directors shall be one 

President, one Vice President, one Secretary and one Treasurer, elected 

by the Board of Directors. ~lo more i~n~nJ;L office may 'be held by th.e_ 

mee ting to annual meeting of the Association, the thi rd Saturday of each 

J uly, a~GB----fr;i:ffte-aJ:.lLi (do the same day tbe Board of Directors shall meet 

t o elect ne.i' officers. ,'\11 Officers shall be qua l ified members of the 

Board of Di r ector s and lndian IJake Owner' s Association. 

SECTION 2. The Fresia.en t shall be the chief executive officer of 

Indian Lake Owner' s Association and shall preside over the member's 
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annual Association bus iness meeting and shall , during his term, conduct 

all business matters f or the Associati on with its best interest foremost. 

All such action mus t first receive an approval vote of a majority of the 

Board of Directors. He shall also preside over the Board of Directors in 

their regularly scheduled business sessions as well as any called 

emer gency session . No ac tion may be taken by the President until an 

approval vote by a ma jori ty of Board Mem ber s is rec eived . 

SECTION J. The Vi ce Pres i dent shall exercise the functions of the 

Pres iclent in his a bo::: ence and shall perform such other duti es a s the 

Boa.rd of Di r ectors may pres cri be . 

SECTION 4. The Secre t.ary s hal l keep , or cause t o be kept, the minutes 

of all meetings. a c omplete li s t of all members and their addresses 

updating said list throughou t each year af:; required, shall mail s uch 

notices as requix'ed therein , and shall perform all duties r equired of 

a secretary. 

SEC'I'ION 5. 'rhe Treasurer shall be responsible for the collection of 

a ll fees , dues and charges , and the handling and disbursing of all money . 

He sh~ll be responsible for the proper accounting of the Association's 

financial affairs and t he preparing of proper reports on financial matters 

a.nd such other repor ts as may be speci fied. by the Board of Direc tors . 

SEC'rION 6. I n li e u of Secti on 4 and Section 5 above, and by approval 

vot e of all members of' the Board of Di rectors, a prof essi onal Sec re t a.ry 

a.nd Treasurer may be l,ired f rom a commercial acc oun ting firm , or a 

Certif ied Publ i c Accountant , 8i t her of wl-ich f irms to be loca ted in Bastrop 

County, prefera bly from t h e Smithvill e area, t he r eby eliminating nl:: cd to 

e l ec t t hese two offict~rs from t he Board of Direc t ors . Equitable remuneration 

shall be e s t a bli s hed b ,t.vwen the accoun ting fi rm and all members of t he 

Board of Direc tors . DuLi es of t he a cc ounta.nt s ha l l i nclude all t ho:;e 
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outlined in Secti on 4 and Section 5 above and he shall be responsible for 

the minutes and financial r eport t o t he Association annual business 

meeting , t he minutes of which s hall be read at the first regularly sched-

uled business mee ting of the Board of Directors. 

SECTION 1. All r ecords shall be audited annually as soon as practical 

after Associati on annual business s ession by a neutral Auditing Firm or 

Certi fied Publ i c Accountan t with offices located in Bastrop County or in 

a n adjacen t c ounty. 

SECTION 1. All funds belonging t o Indian Lake Owner ' s Association shall 

be ma intained in a Banki.ng Instituti on and/or Savings and Loan located in 

Smi thville , Bastrop County, Texas . Finance di s bursement or fund t r ansf er 

s hall require signa t ul'es of both Treasurer and Pres i dent, or Hhom he may 

appoint from t he Board of Di.:rectors. Cosigners of any financial t ransac tion 

will require that each i .ndi v:i dual be bonded in amount of a min imum of 

$10,000 . 00 . 

SECTION ~ . All records of Indian Lake Owner's (/~SG-~;:l~il~l,. be 

a va ilable f or inspect:i.on by any qua.11f'4-ed member~ of the ASSociati~rl. 

AR'rI CLE FI VE . 

C om.mi t t ees 

SECTION 1. The Boa.rd of Di r ectors and/or the President may appoint 

made 

c ertain commi ttess f rom tim e to time and delegate to each committe,,, such 

d uties as t he Direc tor s and the Presiden t may deem proper. 

SB~CTION 2 . The appoi n tment of the nominating c ommi ttee shall be made 

by the President a s provided i n ARTICLE TH REE Section J. 

ARTICLE SIX 

Meeti ngs 

SECTION 1. An annual meeting of member::;. of Indian Lake Owner 's 

Association shall be conduc t ed. a+, I nd i an Lake Subdivision or t he envi r ons 



thereto each third Sa.turday of July commencing at 10: JO a;m. The President 

of the Board of Di.rectors for the current year vd.ll preside . With the 

Presiden t wBI als o be present all Board members a.cting in their official 

capacity , the official Sel?retary and Treasurer, or a representative, to 

keep minutes an.a. give rquired reports, and a Parlimentarian who will judge 

on parlimentary procedures. A special emergency meeting may be called by 

the President or a majority of the Board of Directors. 

SECTION 2. The vot e of a majority of t he total votes cast by qualified 

voting members present i n person or by proxy vote shall decide any question 

brough t bef ore such meeting , The respective members to have such vot es 

as described. in ARTICLF; ONE. 

SECTION J. Neet.ings of the Board of Direc t ors shall be as provided in 

ARTICLE THREE Secti on if. 

SECTION ~" A wrl t.ten notice shall be recei ved at least ten days prior 

to the annU8.1 Associati on busi ness meeting by all members stating date, 

time and pert inant bus i ness matters to be covered . A written noti ce shall 

be rece:lved at least ten d.ays prior to any meeting of the Board of 

Directors by each Board member sta ting date, time and place and .pertinant 

business matters to be covered. 

ARTICLE SEVEN 

1l1iscellaneou$ 

SECTI ON 10 These By- Laws or any part thereof may be amended, modified 

or repealed only by the unanimous vote of all mem bel'S of the Board. of 

Directors. 

SE9TION 2 . The Ass ociation shall not enter into any c ontractw pay, 

and shall not pay r "'I..ny salary or other :remuneration t o any of ficer ,Director 

nor cORulli ttee member of the Association for thei r services as such nor in 

any other capaci ty regardless of th e ca pacity in which t.hey may act. 
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